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COUNCIL BILL NO. 2010-   SPECIAL ORDINANCE NO.    
 
 

AN ORDINANCE 
 
AUTHORIZING the City Manager, or his designee, on behalf of the City of Springfield, 1 

Missouri, to enter into an agreement with the Springfield Finance & 2 
Development Corporation (SFDC) to provide loan packaging and loan 3 
servicing. 4 

 5 
 WHEREAS, the City has provided loan packaging and loan servicing to the 6 
Springfield Finance & Development Corporation (SFDC) since 1997 at no cost to the 7 
SFDC; and 8 
 9 
 WHEREAS, as a result of such services, thirty-six (36) loans exceeding 10 
$2,000,000.00 have been closed by the SFDC encouraging small business development 11 
within the low/moderate income census tracts within the City of Springfield; and 12 
 13 
 WHEREAS, continuing such program will be beneficial to the community. 14 
 15 
NOW THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF 16 
SPRINGFIELD, MISSOURI, as follows, that: 17 
 18 

Section 1 - The City Manager, or his designee, on behalf of the City of 19 
Springfield, Missouri, is hereby authorized to enter into an agreement with the Springfield 20 
Finance & Development Corporation (SFDC) in substantial conformance with “Exhibit A” 21 
attached hereto and incorporated herein by reference. 22 
 23 

Section 2 - This ordinance shall be in full force and effect from and after 24 
passage. 25 
 26 
  27 
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Passed at meeting: _________________ 28 
 29 
 30 

________________________________ 31 
             Mayor 32 

 33 
 34 
Attest: ______________________________________, City Clerk 35 
 36 
 37 
Filed as Ordinance: _________________ 38 
 39 
 40 
 41 
Approved as to form: ____________________________ Assistant City Attorney 42 
 43 
 44 
Approved for Council Action: ______________________ City Manager 45 
 46 
 47 
 48 
N:\SHARE\CBILL 2010\1-25-10\Springfield Finance Development Renewal Agreement_ord_nky-dw 49 

2 of 6



Aff. Agcy. Noticed     Yes 
Emergency Required   No 
P. Hrngs. Required No 
Fiscal Note Required No 
Board Rec. Required No 
Date:       January 7, 2010 

 
EXPLANATION TO COUNCIL BILL NO.  2010  -                     

 
ORIGINATING DEPARTMENT: Planning & Development 
 
PURPOSE: To adopt an ordinance to renew and extend Contract #2004-1137 which has 
lapsed between the City of Springfield and the Springfield Finance & Development Corporation 
(SFDC) for the period from February 1, 2008 through January 31, 2011 (Staff recommends 
approval). 
 
BACKGROUND:  The City, through the Economic Development Office of the Department of 
Planning & Development, provides loan packaging and loan servicing for the Springfield 
Finance & Development Corporation (SFDC).  These services have been provided at no cost to 
the SFDC since 1997.  The SFDC is a for-profit Community Development Corporation, 
comprised of investments from fourteen (14) local banks to provide small business loans to 
encourage development within the low/moderate income census tracts within the City.  The 
Board consists of representatives from each member investor bank and two small business 
owners.  Since 1998, thirty-six (36) loans exceeding $2,000,000 have been closed by the SFDC. 
  
The Contract has been executed and renewed annually through contract amendments since 2004. 
Services have continued, though the annual amendments for the periods February 1, 2008 
through January 31, 2009 and February 1, 2009 through January 31, 2010, have not yet been 
executed. 
 
STAFF COMMENTS: The loan boundaries for SFDC coincide with the City’s Small Business 
Development Loan Program. SFDC was incorporated in 1997 as a partner organization with the 
Urban Districts Alliance and the purposes of SFDC meet the criteria and expectations of the 
Community Reinvestment Act (CRA) for the banking industry. 
 
The City has and intends to continue to provide these services to the SFDC at no cost.  The 
SFDC did in 2009 agree to expend $7,500 for a loan servicing module to be developed for SFDC 
loans that are serviced by the City.  This custom database is a similar version of the City’s new 
loan servicing database and utilized by loan program staff. 
 
RECOMMENDATION: Staff recommends approval. 
 
Submitted by:      Approved by: 
 
 
___________________________   ______________________________ 
Planning and Development    City Manager 
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