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*  Includes $4,094,267 developer fee only paid if 
   excess revenue over debt service.

$11.8m

$29m
Heer’s

$4.9m

Project Partnership
Sources of Funds

MDFB Loan
HUD Loan

City Loan

Federal Historic Tax Credits
/Bridge Loan

Developer Contribution*

State Historic
Tax Credits/Bridge
Loan

$$4.4m $$5.1m

$

$$1m

HUD Loan


